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On Tuesday, the average zonal price remained fairly stable from the previous day at 
$37.79/MWh.  The average zonal price increased slightly for NP15 from $36.12/MWh on 
Monday to $37.79/MWh on Tuesday and dropped for SP15 from $40.23/MWh on Monday to 
$37.79/MWh on Tuesday.  The indicating factors that pointed to higher prices such as 
moderately higher natural gas price that increased by two percent from $5.43/MMBtu on Friday 
to $5.52/MMBtu on Tuesday; warmer weather conditions, with temperatures that increased 
between 5 to 10 degrees across California; and increased demand due to return to week day loads 
were offset by indicating factors that pointed to lower prices such as:

• Healthy generation levels.  The unplanned generation outage decreased by nearly a half 
from roughly 5,900 MW to about 2,900 MW by end of the day on Tuesday.
• Over-generation in the early morning hours resulted in lower average zonal price.  The 
CAISO requested decremental energy bids to deal with over-generation between the 
hours 1 a.m. and 7 a.m. in the amount of 500 MW.

Figure 1 - SP15 & NP15 7-Day Rolling Average Prices
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Figure 2 - Hourly Zonal Price and Volume
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Southern California & 
Neighboring Borders

Northern California & 
Neighboring Borders
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Figure 3 - On-Peak Average Price by Market Area
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Figure 6 - Average Daily Zonal Price & Total Actual Load
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Figure 4 - Seven Day Snapshot of NP15 Zonal Price
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Figure 5 - Average Natural Gas Price
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